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Tamil Urai 11th Std Pdf 54The company, which has a
19-store network and specializes 1n selling pre-owned
vehicles, says in a statement that the temporary
shuttering 1s due to the extraordinary slowdown in
vehicle sales. The funds of the company are sufficient to
continue operating, it said. The move, based on the
company's assessment, will provide its customers with
uninterrupted access to its service. Faced with a year-on-
year decline of 37 per cent in its sales volume to €3.4
billion ($4.5 billion) in 2018, Volkswagen Retail, which
became part of Porsche after the German government-
backed conglomerate took a 50.01% stake in the holding
company in September, said on Wednesday that it was
forcing some depots to temporarily shut. The unit, which
claimed to have 19 outlets and a network of 180,000
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employees by last year, had around 1,250 employees on
board as of the end of the first quarter. "We have
recently made the decision to temporarily close a number
of our sites in some of the countries we operate in due to
the slowdown 1n sales," Volkswagen Retail said on
Wednesday. The company, which sells pre-owned cars
from several brands such as Skoda, Seat and Ducati, had
hoped to reach the landmark of €10 billion in revenues
from the sale of second-hand vehicles in 2018.
According to Volkswagen Retail's report, the company,
which also runs the Volkswagen and SEAT stores in
Germany, sold 4.6 million vehicles in 2018, down from
4.7 million a year earlier."l understand one of the reasons
why the United States is so great: It is not afraid of
asserting itself. It is not afraid of being strong. And that
1s why we are determined
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